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Oxidation Ditch at the Reno-Stead Water Reclamation Facility
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l. INTRODUCTION / BACKGROUND:

The State of Nevada, through the Department of Conservation and Natural Resources,
Nevada Division of Environmental Protection (NDEP), is pleased to present the Annual
Report on the Clean Water State Revolving Fund (CWSRF) for State Fiscal Year (SFY)
2007 (July 1, 2006 through June 30, 2007). This report describes Nevada’s efforts to
meet the goals and objectives of its Clean Water State Revolving loan program for fiscal
year 2007 as identified in the Intended Use Plan (1UP).

The Federal Water Quality Act (the Clean Water Act amendments) of 1987 ended the
construction grants program in 1990 and instead provided federal assistance for transition
into a low interest loan program aimed at funding public wastewater projects. The
legislation also included a condition that each state must provide 20 percent match to the
federal assistance, which also provided more total funds available for loans. Nevada
received the first federal assistance for the newly created loan program in the form of a
Capitalization Grant awarded on September 29, 1989. After the creation of State statutes
and regulations in 1991, Nevada’s Clean Water State Revolving Fund (CWSRF) program
began. Nevada then issued a bond to provide the 20 percent state match for both the
1989 and 1990 grants and awarded its first loan to the City of Mesquite in September of
1991.

In order to increase available funding for the CWSRF loan program, Nevada also issued
its first leveraged bond in 1995, and has since provided approximately $104 million in
leveraged funds to enhance Nevada’s ability to fulfill more loan needs. The combination
of federal grants, state match, leveraged funds, and principal and interest paid on existing
loans has given Nevada the ability to obligate approximately $292 million into loans
since the inception of the CWSRF program in 1991 through FY2007.

Nevada’s CWSRF program provides low interest loans to local government entities or
other publicly owned facilities for a wide range of wastewater projects. Only projects
included on the CWSRF Project Priority List can apply for a loan (see Attachment 1 for
FY2007 Project Priority List). Prior to the beginning of each funding period, NDEP
conducts a survey of proposed wastewater treatment projects within the state. All eligible
loan applicants with a project needing potential funding from the CWSRF must complete
a form to provide a description, justification, estimated cost, and implementation
schedule of the project. NDEP then reviews each project form received for classification,
ranking, and placement onto the Nevada’s Project Priority List based on numerous
factors including threat to public health and the environment, need due to population
growth, etc.

An entity ready to secure a loan from the fund then submits an application. Providing the
requesting entity and project are ranked high enough on the finalized Priority List, and
the CWSRF has the funds available, the loan binding commitment process begins. At the
time of each loan contract, the Nevada program determines the interest rate for each loan
at 62.5% of the current Bond Buyer’s Index. The average interest rate in FY2007 was a
low 3.32%, making the CWSRF program an excellent choice for project funding.
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Il. GOALS AND ACCOMPLISHMENTS:

The following long-term and short-term goals and accomplishments are identified in the
FY2007 Intended Use Plan (IUP). The staff of the CWSRF program continually strives
to reach and maintain each goal of the IUP. Throughout the next few years, program
staff will evaluate each goal and amend, change, or delete it, and add new goals as
appropriate due to changes that have occurred since the start of the program in 1991.

A. LONG-TERM GOALS

Long-Term Goal 1: Maintain compliance by all publicly owned treatment works
with water quality goals and protect the public health, by assisting in the
completion of cost effective projects.

Progress toward Goal 1:

Projects funded from the SRF help eliminate discharges to waters of the state and
provide capacity to serve the communities' growing populations. Nevada’s
CWSREF program funded five projects this year to help attain this goal:

e Washoe County received a loan for $6,500,000 to fund flood control
channels for stormwater conveyance. This is a nonpoint source project
that will reduce the erosion of sediment to the highly sensitive Truckee
River.

e The City of Sparks received a loan for $13,401,271 to fund the next phase
of the large diameter interceptor required to pick up additional flows in the
rapidly growing area of Spanish Springs in the City of Sparks. This
project will prevent surcharging in manholes and potential sewage spills
from the undersized collection system. Completion of this project will
protect the public health from possible wastewater contact. Additionally,
existing septic systems will connect to the sewer system reducing the
concentration of nonpoint source pollution.

Long-Term Goal 2: Provide the best available financial assistance to
municipalities and interstate agencies through the management of the SRF.

Progress toward Goal 2:

The state's financial advisor and bond counsel assist NDEP staff and local
governments in the administration of the SRF program and in the sale of State
Matching Bonds. The Nevada State Treasurer is responsible for managing the
SRF monies and for making payments and receiving loan repayments.

Two loans were generated in 2007 out of 19 possible projects eligible for funding.
Some of the projects not funded are expected to be resubmitted in fiscal year
2008. While timing issues and readiness factors continue to dictate actual loans
made, the value of projects on the priority list continues to top $300 million.
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Long-Term Goal 3: Ensure technical integrity of the SRF program through
adequate and effective planning, engineering reviews and compliance inspection.

Progress toward Goal 3:

The Bureau of Water Pollution Control provides technical support to the Office of
Financial Assistance. Other disciplines (chemists, geologists, hydrologists) are
available within the Division to provide assistance as necessary.

Although the Bureau of Water Pollution Control has fifteen engineers, only one
(1) is dedicated part-time to the CWSREF for a total of approximately 10% FTE.
During fiscal year 2007, he performed the following compliance inspections:

Truckee Meadows  NV0020150 May 30, 2007 No Compliance Items
City of Reno-Stead NV0020168 March 8, 2007 No Compliance Items
Lyon Co (Rolling A) NEV2000500 May 15, 2007 No Compliance Items
Douglas County SID May 2, 2007 No Compliance Items

Long-Term Goal 4: Ensure proper accounting, audit and fiscal procedures.
Progress toward Goal 4:

The CWSRF accounting functions are performed by the accountant who serves
both the Clean Water SRF and the Drinking Water SRF and by the Management
Analyst who serves the CWSRF.

The Nevada State Treasurer's staff is well qualified to administer and manage the
SRF funds and accounts, specifically cash transactions, bond sales, and loan
repayments. The Nevada State’s Financial Advisor prepares a comprehensive
annual overview of the program, prepares loan repayment schedules, analyzes the
funds capability to provide loans and provides other financial services as
requested.

The accountant and the management analyst work in tandem to prepare financial
statements and reports to assist in funding scenarios and advise the program
manager on fiscal and accounting issues.

Long-Term Goal 5: Maintain an adequate data management system.
Progress toward Goal 5:
All program data is administered within the Office of Financial Assistance by the

CW/DWSRF Administrative Services Officer, the CW/DWSRF Accountant and
the CWSRF Management Analyst. This database tracks most program and
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financial data related to the loan fund and aids in the submission of the National
Information Management System (NIMS) report.

Long-Term Goal 6: Administer the CWSRF so that its revolving nature is
assured in perpetuity.

Progress toward Goal 6:

The primary function of the CWSREF is to provide loans at attractive rates of
interest, in order to encourage municipalities to fund improvements to their
wastewater treatment and disposal facilities and non-point source projects.

All loans are backed by the full faith and credit of the loan recipient. To date all
loan repayments over the history of the program have been made on schedule.

The Nevada State Treasurer, in accordance with limitations imposed by state law,
invests balances of the CWSRF.

The average loan interest rate for FY2007 was 3.32%. Nevada’s CWSRF
program calculates the interest rate at the time the loan contract is signed using
62.5% of the 20 year Municipal Bond Index rate. Therefore, as market rates
increase, loan rates increase; as market rates decrease, loan rates decrease
accordingly. In order to determine the best mechanism to set loan rates, the
financial advisor and staff will be reviewing the process currently used and
explore how other states set rates. The current rate structure however, does
appear to provide low rates while allowing the fund to grow sufficiently and
insure its lending capacity is maintained.

The following table indicates the loans issued the interest rate for each loan, and a
comparison of Nevada’s average rate with the average market rate. A more
detailed table indicating the total savings to all CWSRF borrowers over the life of
each 20-year loan is located in Attachment 6.

Loan Recipient Loan # Interest
Rate
Washoe County CS32-0208 2.9313%
City of Sparks CS32-0609 2.6874%
Average Nevada CWSRF Interest Rate 2.8093%
Average Market Rate 4.4950%
Average Interest Savings for Loan Recipients 2.4020%
B. SHORT-TERM GOALS

The following short-term goals were included in the FY 2007 Intended Use Plan.

Short-Term Goal 1: Develop a project priority list annually:
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Progress toward Goal 1:

Although there were 19 projects on the priority list, only Washoe County and the
City of Sparks were ready to proceed during FY 2007. Many projects were still in
the design and facility planning stages. Entities apply for the priority list even
though they might not be ready to ensure that they will not lose funds, should they
find that they are able to accelerate their timetable and take the money during the
fiscal year. Attachment 2 indicates projects included on the Priority List in FY
2007 but not funded.

Short-Term Goal 2: Develop and implement an annual IUP and submit it with
the annual grant application, provided grant funds are authorized.

Progress toward Goal 2:

The 2007 IUP was submitted in May of 2006. EPA awarded the 2007
Capitalization Grant (appropriation year FY 2007) to the SRF program on August
8, 2006 in the amount of $4,242,300.

Short-Term Goal 3: Have an audit every 3 years conducted in accordance with
generally accepted government accounting standards.

Progress toward Goal 3:
NDEP is on a 3-year audit schedule.

Short-Term Goal 4: Prepare and submit an annual report to EPA covering the
accomplishments of the IUP.

Progress toward Goal 4:

This report includes more information and exhibits than previously reported. One
is the table on environmental statements, another is the environmental benefits
form and the last one includes a series of graphs that include a comparison of
national and state program and financial indicators.

Short-Term Goal 5: Provide loans to municipalities to assist them in providing
adequate wastewater collection, treatment, and disposal facilities for their rapidly
expanding population.

Progress toward Goal 5:
Two projects were ready to construct in 2007 and received loans from the
CWSREF:

e The City of Sparks received a loan for $13,401,271 to fund the next phase.

Environmental Benefit: This project will prevent surcharging in manholes
and potential sewage spills from the undersized collection system.
Completion of this project will protect public health from possible
wastewater contact . Additionally, existing septic systems will connect to
the sewer system reducing the concentration of non-point source pollution.
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e Washoe County received a loan for $6,500,000 to fund flood control
channels for stormwater conveyance.

Environmental Benefit: This project is to fund flood control channels for
storm water conveyance in northern Washoe County. Prior to completion
of this project, this area had earthen storm water conveyance channels that
were not adequately sized. Run-off from these channels would result in
flooding in areas of the basin and sediment run-off to the Truckee River.
This is a non-point source project that will correct these problems by
providing a properly sized system of concrete channels and rip-rapped
outlets which will reduce the erosion of sediment to the Truckee River.
The environmental benefit is non-point source pollution reduction.

Short-Term Goal 6: The NDEP will encourage municipalities to use loans and
other financial assistance from the CWSRF to construct projects that will improve
and protect the quality of the waters of the state; including projects for the control
of non-point sources of pollution.

Progress toward Goal 6:

Nineteen (19) projects applied for and were included on the FY 2007 Project
Priority List (Attachment 1) with a projected total cost of $312,713,000.

On a regular basis, staff continues to meet with an umbrella group called
Infrastructure of Nevada Communities (INC), which consists of funding entities
as well as recipient communities to discuss projects that may need financial
assistance.

Short-term Goal 7:

The NDEP agrees to complete the one page CWSRF Benefits Assessment
worksheet for all binding commitments annually.
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I1. DETAILS OF ACCOMPLISHMENTS:

e Number of loans for fiscal year 2007: 2

e Assistance amount: $19,901,271
e Assistance disbursed: 38

e Principal debt service payments: $5,920,000
e Interest debt service payments: $4,752,213
e Average interest rates: 2.8093%

e Interest earnings and investments: $1,298,209
e Principal paid on leveraged: $4,370,000
e Match bonds: $2,000,000
e Principal payments received: $9,122,373
e Interest payments received: $6,245,486
e Administrative expenses from CWSRF: $280,550

e Loan Servicing Fees: $99,500

e The following table shows the performance of the Nevada CWSRF over the past
three state fiscal years as compared with national 2008 targets.

Financial Indicators Nevada Averages 2008 National Targets
SFY04 | SFYO05 | SFYO06

Federal Return on $2.00 | $2.18 | $2.23 $2.37

Investment (cumulative)

CWSRF Assistance as a 86% 90% 95% 94%

% of Funds Available

Disbursements as a % of 70% 100% | 100% -

Executed Loans

Nevada’s federal return on investment (cumulative) continues to rise and move closer
to the 2008 national target of 237% indicating that the pace of loans and their
disbursements continues to increase. Coupled with disbursements as a % of loans,
demonstrate that funds are not sitting in the CWSRF, but are being put to their
intended use in a timely fashion helping the program achieve its intended objectives.

The major focus of Nevada’s program has always been to move the money out as
expeditiously as possible and to bring projects to conclusion as quickly as possible.
However, NDEP’s control of the pace and timing of loans is limited. Nevada has a
small pool of borrowers. The major entities in the state include Clark County in the
south and Washoe County in the north. Because the growth rate in the south is so
high and the size of the projects so large. With such a small pool of borrowers, it is
not inconceivable that in any one year, there may be only one loan (possibly no
loans). The indicators in any one-year then will reflect the readiness of the northern
borrowers to take the money and construct. While we feel indicators can be of value
in assessing program performance, we feel that they are of much greater value when
viewed over a longer period than a year. We believe performance over several years
gives a more accurate picture of performance for a small State like Nevada. In any
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case, Nevada always tries to keep the pace high and to loan the money as quickly as
projects are ready.

V. FINANCIAL SUMMARY:

e Currently the CWSRF is considering the possibility of going for an RFP that would
secure audit services for conducting audits including 2 years of financial statements.

e SINGLE AUDIT - The State Controller’s office has not submitted a schedule for a
Single Audit Act audit for 2006 or 2007. The last single audit done in 2002 had no
material findings resulting in the program being placed on a 3-year schedule. At this
time it is not known when the 2007 audit will be conducted.

e The CWSRF program sets aside a portion of each Capitalization Grant received by
EPA for the administration expenses of the program including personnel costs, travel,
operating, contracts and indirect costs. In FY 2007, a total of $280,550 was spent on
the administration of the program. The following chart shows the percentage spent
on each category of administration costs:

CWSRF Operating Expenditures

FY2007
$280,550.00
Indirect Cost Travel Contracts
5% 2% 6%  Operating

0%

Personnel
87%

e The State received one Capitalization Grant in 2007 in the amount of $4,242,300 of
which $4,072,608 was available for loans. Additional funds for loans will consist of
match bonds, which are general obligation bonds, as well as carry forward funds and
leveraged bonds as needed. The 2007 and 2008 match bonds will be derived from the
Series 2003H Water Pollution Control Revolving Fund Leveraged Bonds. This will
allow NDEP to generate the necessary state match funds without having to issue new
debt.
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e [InFY 2006, the CWSRF implemented a loan origination fee for all loans beginning
in March 01, 2006. Because of federal cut backs in federal programs, it was
necessary to implement loan processing fees to make up for the loss of federal funds.

V.  COMPLIANCE WITH FEDERAL REQUIREMENTS:

e All municipalities in Nevada are audited annually. Copies of the loan recipients’
audits are reviewed each year and kept in an audit file.

e The loan contract requires the loan recipient to comply with Federal "crosscutters” as
well as other State and Federal requirements.

e There has been no evidence that loan recipients have failed to comply with any of the
Federal crosscutters, where applicable, nor any other applicable Federal or State
statute or regulation.

e CWA Section 602(b)(3) requires that the state must enter into binding commitments
in an amount equal to120% of each capitalization grant payment within 1 year of the
date payment was made.

e Atthe end of FY 2007, the required cumulative binding loan commitments equaled
120% x $113,973,100 or $136,767,720 Nevada well exceeded this requirement by the
end of FY 2007 with the cumulative binding loan commitments equal to
$291,008,910 (212%), resulting in an overmatch of 92%.

e MBE/WBE reports were submitted for the fourth quarter of State FY 2007. The only
MBE/WBE use of federal funds (administrative portion) reported was to Bonanza
Travel in the amount of $928.42.

e The NDEP has negotiated the fair share for MBE/WBE/DBE with the EPA
MBE/WBE coordinator. Nevada’s fair share for MBE is 9.6%, WBE is 15.4%. There
is no goal for DBE.

e Given the questions raised regarding MBE/WBE analysis is in the process of
addressing questions raised by EPA head quarters regarding methodology used in
reaching the final MBE/WBE/DBE figures in the availability analysis itself. The
Bureau of Administrative Services has submitted an interim availability analysis that
will establish the basis for current fair share negotiations.

1. Defaults on loan payments — There have been no defaults on loans and all loan
payments have been received on time.

VI. CERTIFICATIONS:
I hereby certify to the following:

1) Grant payments have been accepted and expended in accordance with state law.
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2) The Nevada Bureau of Administrative Services has administered the CWSRF in
accordance with federal laws and regulations and to the best of my knowledge loan
recipients have complied with the federal "crosscutters".

Morris Kanowitz
SRF Program Manager
Nevada Bureau of Administrative Services
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Attachment 1

FY2007 Priority List
PROJECTS NOT FUNDED



FY2007 Priority List
Projects Not Funded

Loan Recipient Project Description Reason For Not Funding Permit #
Washoe County Spanish Springs Effluent
CS32-0701 Recharge Not ready to proceed NEV40024
Washoe County . . .
CS32-0102 Spanish Springs Septic to Sewer Not ready to proceed NEV40024
Humboldt County Collection System & Treatment . . . .
CS32-0105 Plant- Grass Valley Project on hold indefinitely No permit
Washoe County . .
CS32-0702 Cold Springs Collection System Not ready to proceed NEV40024
Nye Co. Public Works Upgrade to the Town of Gabbs .
C$32-0703 treatment plant Not ready to proceed No permit
City of Reno Stead Water Reclamation
CS32-0704 Facility Expansion Not ready to proceed NV0020168
City of Ely Upgrades to Treatment Plant:
CS32-0705 New Secondary Clarifier Not ready to proceed NEV70015
Clark County Water Searchlight WWTP — new _
£S32-0603 treatment plant and upgrade Not yet ready to proceed No permit

existing lift station
City of Reno Effluent Reuse Extension: Mira
CS32-0706 Loma Effluent Line Not ready to proceed NV0020168
City of North Las Vegas | Construct new water reclamation Not ready t g N "
CS32-0504 facility ot ready to procee 0 permi
City of Reno Sewer line rehabilitation project:
L | Not ready to proceed NV0020168

CS32-0707 North Virginia Street ytop




Loan Recipient Project Description Reason For Not Funding Permit #
City of Reno Sewer Line Rehabilitation Not ready to proceed NV0020168
CS32-0708 project: Keystone Avenue
City of Reno Sewer Line Rehabilitation Not ready to proceed NV0020168
CS32-0709 project: 9" Street/Moana Lane
Lyon County Sewer Rehabilitation: Rose Peak :

; ) ' Not ready to proceed No permit
CS32-0710 Lift Station yiop P
Clark County Water
Reclamation District Indian Springs WWTP Not ready to proceed NONE
CS32-0608
Washoe County
N NEV40024
£S32-0111 Pleasant Valley Interceptor ot ready to proceed 00
Washoe County Lawton-Verdi Interceptor:
: Not ready to proceed NEV40024
CS32-0610 Extension to Gold Ranch yiop
Washoe County Huffaker Hills Reservoir
. Not ready to proceed NEV40024
CS32-0413 Relining yiop
Douglas County SID #2
Not ready to proceed NEV80033
CS32-0712 Phase IlI ytop
Douglas County SID #1 i i
g v Redundant Forcemain Project Not ready to proceed NEV80033

CS32-0711




Attachment 2

Status of CWSRF Projects



Status of CWSRF Projects

Loan Recipient Loan Closing Initiation of Operation
City of Henderson 10/24/91
C32-1001
Phase 11 - 09/04/91
Phase IV - 11/11/91
Phase V - 03/29/93
Phase VI - 02/06/91
RIBs - 03/29/93
City of Winnemucca 12/10/91 05/01/91
C32-1002
City of Elko 12/02/91 06/29/92
C32-1003
City of Mesquite 09/27/91 06/10/91
C32-1004
City of Yerington 10/29/92 06/10/93
C32-1005
Incline Village GID 10/29/92 07/03/93
C32-1006
City of West Wendover 10/27/92 08/01/93
C32-1008
City of Henderson 10/29/92 11/01/94
C32-1010, 1018, 1024
Fernley Utilities 10/28/92 09/01/94
C32-1012
City of Elko 06/21/94
C32-1013
1st Contract 05/04/95
2nd Contract 06/26/95
Elko County Jackpot 06/09/94 09/15/94
C32-1014
Carson City 06/27/94
C32-1016
1st Contract 12/16/94
2nd Contract 01/10/97
City of Sparks 05/15/96 08/22/97
C32-1009
City of Mesquite 10/27/95 07/21/97
C32-1022
Carson City 08/17/95 07/25/97
C32-1011
Washoe County 08/12/97 07/29/98




Loan Recipient

Loan Closing

Initiation of Operation

Washoe County 03/26/98 12/10/02
C32-9702

Silver Springs 07/26/00 03/21/01
C32-9801

Carson City 08/14/99 10/10/00
C32-9802

Lovelock 08/14/99 10/17/99
C32-9804

City of Elko 08/14/99 11/99
C32-9905

Indian Hill GID 09/01/99 12/05/00
C32-9903

Fallon 12/15/99 11/02/00
C32-0001

Sparks (3) 03/02/00 02/01
C32-9902

WC STM Solids Handling 06/30/00 06/30/01
C32-9904

WC Horizon Hills 06/30/00 06/30/01
C32-9906

CS32-0104

WC STMWRE 01/24/01 08/14/03
CS32-0108

Sparks 09/10/01 05/01/03
CS32-0110

CS32-0101

IVGID 10/09/02 05/01/04
CS32-0204

CS32-0303

CS32-0405

CS32-0107

CS32-0407




Loan Recipient

Loan Closing

Initiation of Operation

City of Reno 08/25/04 07/05/06
CS32-0403
City of Sparks 04/19/05 11/30/05
CS32-0409
City of Reno 07/27/05 Open
CS32-0112
Lyon County 08/19/05 Open
CS32-0503
City of Sparks 09/28/05 Open
CS32-0408
Incline Village GID 03/29/06 Open
CS32-0404
05/29/06 Open
Douglas County SID
i Open
City of Sparks
Open

Washoe County




Attachment 3

Sources of Project Funds



Sources of Project Funds

Loan Needs |Assistance| Federal rﬁg?f:i Reloan |Leveraged
Project Name Number |Category| Amount Share Bonds Funds bond
City of Henderson C32-1001 Il 7,221,110 6,017,592 1,203,518
City of Winnemucca* C32-1002 | 1,000,000 833,333 166,667
City of Elko C32-1003 | 1,000,000 833,333 166,667
City of Mesquite* C32-1004 I 1,280,000 1,066,667 213,333
City of Yerington C32-1005 I 1,325,313] 1,104,428 220,885
Incline Village GID C32-1006 | 3,925,398| 3,271,165 654,233
City of West Wendover C32-1008 | 2,500,000 2,083,333 416,667
City of Henderson C32-1010 | 12,300,000| 10,250,000/ 2,050,000
Fernley Town Ultilities C32-1012 1B 2,000,000 1,666,667 333,333
City of Henderson C32-1018 I 12,410,431 10,342,026 2,068,405
City of Carson City C32-1016 IVA 2,400,000 2,000,000 400,000
City of Elko C32-1013 | 2,500,000] 2,083,333 416,667
Elko County-Jackpot C32-1014 I 900,000 750,000 150,000
City of Sparks C32-1009 1l 6,814,488 3,474,100 694,820 2,645,568
City of Carson City C32-1011 I 2,120,000 1,766,667 353,333
City of Sparks C32-1017 IVB 4,700,000, 3,916,667 783,333
City of Mesquite C32-1022 | 6,600,000 124,206 24,841 6,450,953
City of Henderson C32-1024 I 9,504,950 9,504,950
Washoe County C32-9701 | 1B, IVA 1,249,137 395,501 79,101 774,535
Washoe County C32-9702 Vi 5,957,456| 3,629,030 755,806 695,937 906,683
Silver Springs C32-9801 IVA 3,000,000 3,000,000




State

Loan Needs |Assistance| Federal match Reloan |Leveraged
Project Name Number |Category| Amount Share Bonds Funds bond
Carson City C32-9802 I, IV 6,000,582| 2,595,932 519,186] 2,885,464
Lovelock C32-9804 I, IV 876,611 876,611
City of Elko C32-9905 I 4,000,000, 3,333,333 666,667
Indian Hills GID C32-9903 I 1,300,000 955,960 191,192 152,848
Fallon C32-0001 I 4,750,000, 3,958,333 791,667
Sparks (3) C32-9902 I 3,070,670] 1,444,344 288,869 1,337,458
Washoe County STM C32-9904 I 899,228 899,228
Washoe County Horizon Hills |C32-9906 A, 1B 178,316 178,316
Battle Mountain CS32-0104 I 3,252,846| 2,710,703 542,143
W.C. STMWRF CS32-0108 I 21,000,000 1,389,600] 19,601,400
Sparks CS32-0110 IVB 7,038,807 5,865,670 1,173,137
Sparks CS32-0101 l 3,082,359 2,568,632 513,729
IVGID CS32-0204 I 2,130,000 1,775,000 355,000
Sparks CS32-0303 Il 9,000,000{ 2,464,549 492,910 6,042,541
City of Reno CS32-0405 1B 46,523,205 4,209,247 42,313,958
Washoe County Cold Springs |CS32-0107 1B 3,000,000 2,500,000 500,000
Reno-Stead CS32-0403 I 15,690,010 7,164,834] 1,432,967 7,092,209
Reno Rehab Project CS32-0407 IVA 12,610,785 12,610,785
Sparks Vista-Prater CS32-0409 IVB 4,209,247 4,209,247
City of Reno CS32-0112 IVB 8,122,272 6,768,560, 1,353,712
Lyon County CS32-0503 1B 15,980,733| 5,732,735] 1,146,5478,047,682 1,053,769
City of Sparks CS32-0408 IVB 5,862,359 4,885,299 977,060




Loan Needs |Assistance| Federal rﬁg[:i Reloan |Leveraged
Project Name Number |Category| Amount Share Bonds Funds bond
Incline Village GID CS32-0404 IVA 3,000,000 3,000,000
Douglas County SID CS32-0502 1B 2,000,000 2,000,000
City of Sparks CS32-0609 IVB 13,401,271 4,072,608 814,5228,514,141
Washoe County CS32-0208 Vi 6,500,000 6,500,000
TOTALS 294,187,584/114,404,540] 22,910,917 50,912,020{105,981,110




Attachment 4

Committed Loan Funds by County
FY1992 thru FY2007
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Attachment 5

CWSRF BORROWER SAVINGS
FY1992 — FY2007



State of Nevada

Clean Water State Revolving Fund

Borrower Savings -- Historical

Total Paid after Total Paid after Borrower

Borrower Loan # Loan Amount Interest Rate | 20 years - SRF | Market Rate | 20 years -- Market Savings

City of Henderson C32-1001 7,234,185.00 4.00000%|  10,578,041.70 6.40000% 12,926,648.08 2,348,606.39
City of Elko (€32-1003 1,000,000.00 4.00000% 1,462,229.91 6.40000% 1,786,883.81 324,653.90
City of Winnemucca C32-1002 1,000,000.00 4.00000% 1,462,229.91 6.40000% 1,786,883.81 324,653.90
City of Henderson C32-1010 12,300,000.00 4.00000%|  17,985,427.92 6.40000% 21,978,670.91 3,993,242.99
City of Mesquite C32-1004 1,280,000.00 4.00000% 1,871,654.29 6.40000% 2,287,211.28 415,556.99
City of West Wendover (C32-1008 2,500,000.00 4.00000% 3,655,574.78 6.40000% 4,467,209.53 811,634.75
Fernley Town Utilities C32-1012 2,000,000.00 4.00000% 2,924,459.82 6.40000% 3,573,767.63 649,307.80
City of Yerington C32-1005 1,325,313.00 4.00000% 1,937912.31 6.40000% 2,368,180.35 430,268.04
Incline Village GID C32-1006 3,925,398.00 4.00000% 5,739,834.37 6.40000% 7,014,230.15 1,274,395.78
City of Henderson C32-1018 12,410,431.00 4.00000%|  18,146,903.43 6.40000% 22,175,998.28 4,029,094.85
Jackpot C32-1014 900,000.00 4.00000% 1,316,006.92 6.40000% 1,608,195.43 292,188.51
City of Elko C32-1013 2,500,000.00 4.00000% 3,655,574.78 6.40000% 4,467,209.53 811,634.75
Carson City C32-1016 2,400,000.00 4.00000% 3,509,351.79 6.40000% 4,288,521.15 779,169.36
City of Sparks C32-1017 4,700,000.00 3.82500% 6,767,457.01 6.12000% 8,212,400.69 1,444,943.68
Carson City C32-1011 2,120,000.00 3.82500% 3,052,555.07 6.12000% 3,704,316.91 651,761.83
City of Henderson C32-1024 9,504,950.00 3.82500%(  13,686,029.89 6.12000% 16,608,182.53 2,922,152.65
City of Mesquite C32-1022 6,600,000.00 3.67500% 9,377,809.80 5.88000% 11,310,755.86 1,932,946.06
City of Sparks €32-1009 6,814,488.00 3.66300% 9,672,251.93 5.86080% 11,660,129.11 1,987,877.19
Washoe County C32-9701 1,249,137.00 3.33125% 1,721,125.98 5.33000% 2,046,140.53 325,014.55
Washoe County C32-9702 5,957,456.00 3.25000% 8,148,542.04 5.20000% 9,653,466.66 1,504,924.62
City of Lovelock C32-9804 876,611.00 3.23000% 1,196,852.86 5.16800% 1,416,667.38 219,814.52
City of Elko €32-9905 4,000,000.00 3.23000% 9,557,226.69 5.16800% 11,312,511.08 1,755,284.39
Carson City C32-9802 6,000,582.00 3.23000% 8,192,703.20 5.16800% 9,697,378.62 1,504,675.42
Silver Springs €32-9801 2,700,000.00 3.50000% 3,776,985.84 5.60000% 4,522,485.77 745,499.93
Indian Hill GID C32-9903 1,300,000.00 3.48000% 1,815,296.32 5.56800% 2,171,771.71 356,475.39
Fallon C32-0001 4,750,000.00 3.67000% 6,746,183.60 5.87200% 8,135,027.94 1,388,844.34
City of Sparks €32-9902 3,070,670.00 3.71000% 4,376,632.82 5.93600% 5,286,326.92 909,694.10
Washoe County C32-9906 178,316.00 3.70000% 253,928.77 5.92000% 306,582.87 52,654.10
Washoe County C32-9904 899,228.00 3.70000% 1,280,534.89 5.92000% 1,546,063.73 265,528.84
Battle Mountain C32-0104 3,252,846.00 3.28000% 4,461,277.38 5.24800% 5,292,067.03 830,789.65
Washoe County C32-0108 21,000,000.00 3.12500%|  28,400,138.12 5.00000% 33,462,435.86 5,062,297.74
City of Sparks C32-0110 7,038,807.00 3.13750% 9,530,004.56 5.02000% 11,234,879.31 1,704,874.76
Washoe County CS32-0107 3,000,000.00 3.21250% 3,922,575.89 5.14000% 4,545,925.80 623,349.91
City of Sparks C32-0101 3,082,361.00 3.21250% 4,201,745.72 5.14000% 4,969,662.98 767,917.25
Incline Village GID C32-0204 2,130,000.00 3.14375% 2,885,492.90 5.03000% 3,402,626.52 517,133.63
City of Sparks €S32-0303 9,000,000.00 3.05000%|  12,088,743.13 4.88000% 14,196,511.79 2,107,768.66
City of Reno CS32-0405 46,523,205.00 2.75625%|  60,830,267.39 4.41000% 70,497,012.63 9,666,745.24
City of Reno CS32-0407 12,610,785.00 3.11250%(  16,938,726.73 4.98000% 19,892,128.67 2,953,401.93
City of Reno CS32-0403 15,690,010.00 2.98750%|  21,074,722.30 4.78000% 24,749,268.00 3,674,545.70
City of Sparks CS32-0409 4,209,247.00 2.88125% 5,567,304.95 4.61000% 6,488,833.65 921,528.69
City of Reno CS32-0112 8,122,272.00 2.65000%|  10,516,379.37 4.24000% 12,127,993.34 1,611,613.97
Lyon County €S32-0503 15,980,733.00 2.93130%|  21,233,841.35 4.69008% 24,804,440.30 3,570,598.96
City of Sparks CS32-0408 5,862,359.00 2.66000% 7,597,364.46 4.25600% 8,765,709.75 1,168,345.29
Incline Village GID CS32-0404 3,000,000.00 2.72500% 3,911,288.62 4.36000% 4,526,344.34 615,055.72
Douglas County CS32-0502 2,000,000.00 3.23750% 2,732,488.69 5.18000% 3,235,390.50 502,901.81




Attachment 6

FY2007 FINANCIAL STATEMENTS



State of Nevada

Clean Water State Revolving Fund
Statement of Net Assets

June 30, 2007
(Comparative Totals as of June 30, 2006)

Current assets:
Cash with Treasurer
Pooled Investments
Loan interest receivable
Due from EPA
Investment interest receivable
Loans receivable-current portion
Cost of Issuance refund receivable
Total current assets

Loans receivable-long term portion
Unamortized cost of bond issuance

Total Assets

Current liabilities:
Due to other funds
Construction Costs Payable
Bond